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arRfarfsHF tjapn ri. si-sn# rit («# ynj/st 

^ 10 3 TW, 1983 

:—Pr#rft agar/^fSE/ jH^H # nn# aft# VnFTFT 

nra# #t f*nnf#f*r # sRnffr famr it# anrtnaff 

# if" 3rFTRWf # TOW aft q^?f|—TOW 
#t ST if" awf# - I 

Warn- ri. anf. ft. rit.'/2s/9i/83 ;—am/ 
#fWTOWT? # 3 RFftr WTft fa# HTT 3 TTW dnft'fff # 
fa# to# TOrafar waff if tot m# if #w fcfaaw tott 
iif tft t fa irrnrif if aft# irwR-/®r^r waro 
^ faroifafa to tototot faro tott | aftr TOWTfaar aw 
wfa ifnr#! #t TOror f^afr 5 ti, g i /#[# tl toiww if at aft# 
$ff 9 <wt to: #t arraft f aft aff #n-#r #t TOfar #T to# 
Prfamr gft fafarar to; <r >ifa : n » faa r arniTfarar mw to 
#to ufa if smnafaF # afrof sm awiAfi # totoh 
aiz #t to ft #t arrfar at 10 far # ritan: *rmr waror # 

## if WITT ctKHi Wlf^t I 

arrrafar #t waff- if ^ #t totor $ fa nfa fafr 
fa#?ft arrowi? si# warm #t fafa at30 far £ ritarr 
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faiTT TOaTT t eft 9 JtftTW #t TO # WtffaFi TOW n#w 

fam wwT | arlr irfar firefr fataft Tmrxw apwR 

apt frfrr % 30 fw ^ arr; wtt fawn tot | art 30 
fro froi airw e»ft to: 9% $Wt 3rtr vraft 30 fro 1 t 
arP^rwr ^ awrfvr | sar*} fwxr anw n?T tt is% ^fft i 

if Tf 15 ip, 1976 ft WTi£ f TO^rf ^ TjWTO 

af. 40 -anf. rf. afr. (>ft tfr)/T6, frow 10 ww, 

1976) I 

2 . twf if# wrnrr | fw wp- ant inwaff if tot- 
#ar araflf af fwffw awnr ^ vfarr wrw arronr ^ ## 
if wtwt f#afr fawn wt a^r | afir <rp'^ imwf 
if aft i(fr 3raf«r w|ar wnfr ft nt t wVarnfjS;^ 
3rTTrraror ^fT d'wa'l ^ft ang#ar ataff" if frf^r 

3Fr%if aa areft t 'naur wtot wrfp i arroira: 
cfTTT wrarr fra# wa# if ^rft t fwfarar £ i 

4 . anwarowr ^ bfritt w inar ^ arwrair wt arfr- 
aww ^ Fw# f#i wtwt fra# f^raffaw to 

'f#nrr wrt Mifp, fnwnr frorr iwrr $ f#r f^rft 
th4h<pP ?ft vrnarpr ^ frfa # anwnft f #1 if w riTT 
fr^fr fw# aft frfw ero (afff Pw wifwar aw^) an 
tow i fararroa:, 1983 #t wr to# tot Paw wwt m# 
(i) 
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wft fmrf'flf i trww if tf^PtRr srttr: <& t* ¥¥¥ 
snrrr ^rf^rr : — 

¥nr ¥. «fjfr wist s£t tk 

i . ^ unr# frraT f*wft 
¥RTWf ifft VR¥R # fdV 

tt 30 fA»i i ¥ffK f«f)Fi' 

¥T¥T $ I 12 SfSW ¥lfF^5 

2 . ft irmt firefr faM 
¥WTW> ¥¥¥!¥ Ot faN 
t 30 Ai ^ 3 ttt f^mr 
^rar t i 

(?f>) T^t 30 is fw^:— 12 sftoRT 

(w) 30 faR t 3RfN 

is hrq :— is sftmr ^Tf 1 ^ 

wrsr 5ft m'w w: w if^TT *n*[ :— 

{%) ¥fr 3rr¥rfm aflr ^ nf t^T # ¥tw 
1 rV|fl«K, 1983 ^ ¥T *T? 

3RTR if t ^ 3TTT ^ ¥Rfr | I 

(y) irf^ *mir<Ki fft itt jfr irt tntlf ^ 

VRTrfFr, 1 fWTWT, 1983 t 'Pg# sctAffV*/ 

3P£*k if t am fW inn *rr, f*G¥r i ft¥- 
wr, 1083 t wn fireh' arifw wr ff 1 
ftiFT wn «tt srtr arch 1 fttwar, 1083 ah 
in arc fasht ftnn snm ^ 1 

(n) ff? amnftn fft w nf twaff ^ 
vtirth 1 ftrawr, 1083 t im/ifaz/ 
sFrapr if t f^nn wn *n war firsrfr 
1 fw^rr, 1983 t T^t affsra wr if farcr 
wn affr mah 1 fMwr, 1083 ah nr ¥¥$ 
arc froh fatar wi | 1 

5 . iRfanr nT?t¥ ^nff - if w if 

maw ^¥ tWr aa? srreftfw Purt ipi ^ mf 1 
WIHTdah" ah ¥Tt¥f»t¥) ¥¥¥r i di'Cl'a 

t yw; ir^ft is tfR: ^unr is eft awt-ant 

3rhr^f ’¥¥ WT»r ^ c rfwftfv¥ wf t wafnnr n m wr-ff 
is iff iron tfr i^rtr wffF 1 

'ft. tt. 'ifr, i[fir fwi^oR, 

(arpTO- inf ftnf?r) 1 

MINISTRY OF COMMERCE 
(Import Trade Control) 

PUBLIC NOTICE NO. 31-ITC(PN)[83 

New Delhi, the 10th August, 1983 

Subject : Recovery of interest from Importers in 
respect of imports made under the direct 
payment procedure against foreign 
loans | credits | grants—revision of rate of 
interest. 

F. No. IPC|23|9]83.—Licensing conditions ap¬ 
plicable to the import Licenses issued under foreign 
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loansJcredits|grants, contain a specific clause to the 
effect that the rupee value of the goods imported, 
calculated at the composite rate of exchange appli¬ 
cable to the date of transaction should be deposited 
to the account of the Government of India within 
10 days from the date of receipt of the negotiable 
set up documents by the importer’s bankers, in cases 
where direct paymentjeommitment procedure is 
followed and the cost of goods imported and ser¬ 
vices are paid for directly out of the foreign loans] 
credits|gr^nts. 

2. The Licensing conditions also provide that 
interest at the rate of 9 per cent p.a. are recoverable 
where deposits are made within 30 days from the 
date of payment to the foreign suppliers and where 
the rupee deposits are made more than 30 days 
after the date of payment to the foreign supplier 
the interest will be 9 per cent for the first 30 days 
and 15 per cent for period in excess of 30 days. 
These rates are effective from 15th June, 1976 
(vide public notice No. 46-ITC(PN)]76 dated 16th 
June, 1976). 

3. It has come to notice that in very many cases 
rupee deposits are not being made to the account 
of the Government of India within the time stipu¬ 
lated in the licensing conditions and the delay in 
a number of cases is for long periods. It is impera¬ 
tive that importers and their bankers should strictly 
adhere to the instructions contained in the licensing 
conditions. Government are concerned at such 
delays in making rupee deposits by the importers. 

4. As a measure to ensure compliance with the 
requirement that rupee deposits should be made 
within the prescribed period, it has been decided 
that interest should be recovered for the period 
from the date of payment to foreign suppliers to 
the date of rupee deposit to the Government account 
(.both days inclusive) at the rates indicated below 
in respect of all deposits to be made on or after 1st 
September, 1983. 

SI. Category Rate of interest 

No. 

1. Cases where deposits are 
made within 30 days from 
the date of payment to 

the foreign suppliers. 

12% per annum. 

2. Cases where deposits are 
made after 30 days from 
the date of payment to 
the foreign suppliers. 

(a) For the first 30 days 

12% per annum. 

(b) For period in excess 
30 days. 

18% per annum. 
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The above rates of interests will be applicable : 

(a) Where cost of goods imported and service 

rendered are paid for directly out of 
foreign loans] credits (grants on or after 
1st September, 1983. 

(b) Where payment, for goods imported or 

services rendered, was made out of loans | 
credits (grants prior to 1st September, 
1983, rupee deposits were made perior 
to 1st September, 1983, in part and the 
balance is deposited on or after 1st 
September, 1983. 

(c) Where payment, for goods imported or 

services rendered, was made out of loans | 


creditsjgrants prior to 1st September, 
1983 but rupee deposits were made prior 
to 1st September, 1983 in part and the 
balance is deposited on or after 1st 
September, 1983. 

5. The provisions in this regard in the existing 
licensing conditions may be deemed to have been 
modified to this extent. Importers should also 
arrange to furnish amendments to existing Bank 
guarantees including the provisions relating to re¬ 
vised rates of interest now notified, within a month 
from the date of issue of the Public Notice. 

P. C. JAIN, Chief Controller 
of Imports & Exports. 
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